


cobra

making tomorrow’s medicines

Notice of Annual General Meeting

Notes:

1. Members entitled to attend and vote at the meeting may appoint one or more proxies to attend and, on a poll, vote on their
behalf. A proxy need not be a member of the Company.

2. An explanation of the special business is given in the Report of the Directors on page 10.

3. In accordance with Regulation 41 of the Uncertificated Securities Regulations 2001 the Company specifies that only those
shareholders registered in the Company’s register of members on 5.00pm on 8 April 2008 will be entitled to attend or vote at
the meeting and that the number of votes which any such shareholder may cast, upon a poll, will be determined by reference
to the number of shares registered in such shareholder’s name at that time.

4. In order to be valid any form of proxy and power of attorney or other authority under which it is signed, or a notarially
certified or office company of such power of attorney, must reach the Company's registrars Capita Registrars not less than 48
hours before the time of the meeting or of any adjournment of the meeting.

5. Any alterations to this proxy must be initialled.

6. The register of Directors’ interests in the Company’s shares and copies of the Directors’ service contracts will be available for
inspection at the Registered Office of the Company during normal business hours from the date of the notice until the date
of the notice until the date of the meeting and at the place of the meeting from fifteen minutes before the meeting until it
closes.
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Shareholder Information

Annual General Meeting: the Annual General Meeting will be held on 10 April 2008 at 11.00 am at the offices of Buchanan
Communications Limited 45 Moorfields, London, EC2Y 9AE. The notice of the meeting is set out on pages 44 and 45.

Company Web Site: the Company’s website www.cobrabio.com provides information on the share price, products, activities and
other financial information. It also includes press releases and any other information that is relevant to the Company.

Shareholder Enquiries: any queries regarding individual shareholdings, transfers etc, should be directed to Capita Registrars.
Shareholders wishing to consolidate two or more individual certificates may do so by writing to the registrars, enclosing the
certificates to be consolidated. Where shareholders are receiving duplicate sets of accounts or mailing, as a result of
inconsistencies in the name or address details, they should advise the registrars so that this can be corrected.

Capita Share Dealing Services

A quick and easy share dealing service is available to either sell or buy more shares. An on-line and telephone dealing facility is
available providing shareholders with an easy to access and simple to use service.

The table below provides you with details of the associated charges:

Type of trade Online Telephone
Share certificates 1% of the value of the deal 1.50% of the value of the deal
(Minimum £17.50 max £50) (Minimum £22.50, max £100)

All transactions incur a Compliance charge of £2.50

There's no need to pre-register and there are no complicated forms to fill in. The on-line and telephone dealing service allows
you to trade "real time" at a known price which will be given to you at the time you give your instruction. To deal on-line or by
telephone all you need is your surname, shareholder reference number, full postcode and your date of birth. Your shareholder
reference number can be found on your latest statement or Certificate where it will appear as either a 'folio number' or 'investor
code'. Please have the appropriate documents to hand when you log on or call, as this information will be needed before you can
buy or sell shares.

For further information on this service, or to buy and sell shares, please contact:
e www.capitadeal.com (on-line dealing)

e 0870 458 4577 (telephone dealing)
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Directors, Registered Office and Advisors

Directors

Peter Fothergill (Executive Chairman)

Simon Saxby (Chief Operating Officer)

Peter Coleman (Finance Director & Company Secretary)
Michael Gatenby (Independent Non Executive Director)
David Oxlade (Independent Non Executive Director)
Nigel Slater (Independent Non Executive Director)
David Thatcher (Non Executive Director)

Registered Office

Stephenson Building
Keele Science Park
Keele

Staffordshire ST5 5SP
+44 (0) 1782 714181

Registered in England No: 4442927

Auditors

Deloitte and Touche LLP
126-130 Hills Road
Cambridge CB2 1RY

Bankers

National Westminster Bank Plc
34 High Street

Nantwich

Cheshire CW5 5AZ
www.natwest.com/corporate

Registrars

Capita Registrars

The Registry

34 Beckenham Road
Beckenham

Kent BR3 4TU

+44 (0) 870 162 3100
www.capitaregistrars.com
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Glossary of Terms

Biopharmaceuticals: medicines where the active principal
cannot be chemically synthesised and comprise either,
recombinant DNA, protein or virus.

Cell line: cells used as medicinal products.

Cobra: Cobra Biomanufacturing Plc and its wholly owned
subsidiaries Cobra Biologics Limited, Cobra Oral Technology
Limited, Cobra Biomanufacturing EBT Limited and Cobra
Biomanufacturing LLC (“The Group”).

DNA: Deoxyribonucleic Acid, a molecule that encodes
genetic information. The DNA molecule consists of four
bases (adenine, cytosine, guanine and thymine) and a sugar
phosphate backbone, arranged in two connected strands to
form a double helix.

¢GMP: current Good Manufacturing Practice, a code of
practice that ensures medicinal products are produced
consistently and to the appropriate quality standards. In the
UK, manufacturers of medicinal products require
accreditation with the Medicines and Healthcare products
Regulatory Agency (MHRA).

ORTO®©: Operator Repressor Titration, a host vector system
that avoids the use of antibiotics and antibiotic resistant
genes during biological manufacture.

ORT-VAC: derived using Cobra’s ORT® technology: strains of
attenuated bacteria bearing high copy number plasmids for
use as live vaccines.

MHRA: the UK's pharmaceutical regulator, the Medical and
Healthcare products Regulatory Agency

Plasmid DNA: vaccines/medicines where the active ingredient
is made of DNA produced in bacteria and which encodes a
therapeutic gene, with Plasmid DNA being replicating
circular DNA encoding genes.

Phase I clinical trials: the first stage of testing a drug product
candidate in human subjects. Normally, a small group of
between 20 to 80 healthy volunteers will be selected. This
phase includes trials designed to assess the safety and
tolerability of a drug product candidate. There are some
circumstances when real patients are used and this occurs
most often in cancer and HIV drug trials.
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Phase Il clinical trials: once the initial safety of the study
drug has been confirmed in Phase | trials, Phase Il trials are
performed on larger groups of between 20 to 300 and are
designed to assess how well the drug works, as well as to
continue Phase | safety assessments in a larger group of
volunteers and patients. When the development process for
a new drug fails, this usually occurs during Phase Il trials.

Phase lll clinical trials: are randomized controlled multi
centre trials on large patient groups between 300 and 3,000
(or more depending upon the disease/medical condition
studied) and are aimed at being the definitive assessment of
how effective the drug is, in comparison with current 'gold
standard' treatment. Because of their size and comparatively
long duration, Phase lll trials are the most expensive, time-
consuming and difficult trials to design and run, especially in
therapies for chronic medical conditions.

Protein products/manufacturing services: medicines (or
manufacturing services), where the active ingredient is
protein.

Qualified Person or QP: the quality assurance professional
for medicines defined by British Law, based upon European
Union directives. For clinical trial materials the QP ensures
that every batch released to the clinic complies with its
specification and has been made according to current cGMP.
Medicines produced outside the EU can be imported and, if
assessed as suitable by the QP, be used for an approved EU
clinical trial.

Virus products/manufacturing services: medicines (or the
manufacturing services) where the active ingredient is a
recombinant virus engineered to deliver DNA encoding a
therapeutic gene.

Vaccine: a preparation that contains an antigen, consisting
of disease causing organisms that are used to create
immunity against the disease that is caused by the organism.
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Keele Science Park
Keele

Staffordshire

ST5 5SP
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