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Cobra Bi onmanufacturi ng Update on Manufacturing Agreenent with
d axoSmithKline and the International AIDS Vaccine Initiative

Cobra Bi omanufacturing Plc (AlM CBF) announced on 2 May 2006 that it had signed
an agreement with @ axoSnithKline Biologicals S.A (GSK Biologicals) and the

I nternational AIDS Vaccine Initiative (I1AVl), for process devel opnent and

manuf acture of two HIV vacci ne candidates for evaluation in clinical trials.

Cobra has successfully conpl eted over 50% of the tasks specified under the
agreement with the major part of the outstanding work schedul ed for the current
financial year. However following a GSK internal project review GSK Biol ogicals
and | AVl have informed Cobra that they have decided to discontinue any further
out st andi ng work wi th Cobra.

The decision is unrelated to the capabilities or the work undertaken by Cobra;
all of Cobra's conmitnents in this respect having been successfully achieved.

For further information, please contact:

Cobra Bi omanufacturing Plc Tel: +44 (0) 1782 714 181
Davi d Thatcher, Chief Executive

Buchanan Commruni cati ons Tel: +44 (0) 207 466 5000
Ti m Ander son/ Mark Court/ Rebecca Skye Dietrich

Nor t hbank Cormmuni cati ons Tel : +44 (0) 203 008 7555
Gemma Bradl ey/ Kathryn Robertson/Peter Coll ey

About Cobra

Cobra Bi omanufacturing Plc is a | eading international manufacturer of

bi opharmaceuticals to the lifescience industry. Founded in 1992, Cobra provides
i nnovati ve manufacturing solutions to the biopharnaceutical industry covering
DNA, virus, cellular therapeutics and reconbi nant protein products. Cobra was
the first conpany to devel op GW (Good Manufacturing Practice) standard DNA
manuf acture in Europe, with specific expertise in DNA nedicines.
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A range of uni que, patented technol ogi es, underpins this revenue generating
busi ness.

Cobra floated on the Alternative Investnment Market of the London Stock Exchange
in June 2002 raising £7 million and raised a further £5.2 mllion in May 2003 in
order to further expand capacity in Oxford UK

Www. cobr abi 0. com
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